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NEWS RELEASE

Vancouver, British Columbia, August 20 , 2025 (NYSE American: EMX; TSX Venture: EMX) — EMXRoyalty Corporation
(the “Company” or “EMX”) congratulates AbraSilver Resource Corp. (TSX: ABRA) ("AbraSilver") on its recent updated
Diablillos mineral resource estimate (“MRE”) that increased total open pit constrained, oxide mineral resources to 199
million ounces of contained silver (+34%) and 1.72 million ounces of contained gold (+27%) in the measured and indicated
(“MI”) categories.,? AbraSilver is also further enhancing project economics with ongoing drilling, advancing other priority
initiatives (e.g., engineering optimization, investment incentives, among others), and is expected to receive EIA approval
in the latter half of 2025 and on schedule to deliver a definitive feasibility study (“DFS”) for the Project in Q1 2026. EMX
retains a 1% NSR royalty on the Diablillos Project, and all known mineralization occurs within EMX’s royalty ground.

The updated Diablillos MRE reports tank leach resources, which previously was the sole metallurgical processing
assumption for the Project, as well as contributions from a maiden heap leach MRE. The additional heap leach resources
represent a milestone advancement in converting near surface and peripheral lower grade “waste” material within the
constraining open pit configuration to mineralization potentially recoverable via a low-cost processing route. AbraSilver
reported total (i.e., tank and heap leach) oxide Ml resources as 104 Mtonnes averaging 59 g/t silver and 0.51 g/t gold. The
tank leach Ml resources account for approximately 70% of the tonnes and over 90% of the contained silver and gold, with
the heap leach resources contributing the balance which provides the potential to reduce the strip ratio and enhance
project economics.

There were significant Ml increases across all five resource deposits (i.e., Oculto, JAC, Fantasma, Laderas and Sombra) (see
Figure 1 reference map), with the largest tonnage and contained metal increases driven by the JAC deposit, which is
characterized by high-grade, near-surface silver-gold mineralization, as well as the Oculto deposit. The Sombra deposit, a
recent discovery immediately south of Oculto and JAC, represents a first-time addition to the Project MRE totals.

There is significant district scale exploration upside at Diablillos with an ongoing Phase V 20,000 meter drill program
scheduled for completion by early 2026. This program includes step-out drilling at Oculto East, JAC, and Sombra, as well
as exploration drilling at the Cerro Viejo and Cerro Blanco porphyry targets.

EMX congratulates AbraSilver for its success in rapidly building value at the Diablillos royalty property. In addition to the
significant increases in silver-gold mineral resources via drilling and metallurgical advancements, AbraSilver is currently
evaluating other initiatives to further enhance project economics as inputs to the H1 2026 DFS (e.g., connecting to national
grid for power, upgrading the fleet size, outsourcing waste movement, and optimizing TSF design to co-locate waste with
tailings).> Moreover, Diablillos is eligible for Argentina’s Incentive Regime for Large Investments (i.e., RIGI), which includes
lower tax rates, elimination of export duties, and accelerated depreciation; an investment decision by Q2 2027 is required
to fully qualify. Clearly, AbraSilver is on a fast track in advancing Diablillos to a production decision, and thereby unlocking
the value of EMX’s royalty interest.

Comments on the Updated MRE. The updated Diablillos MRE reports total (i.e., tank and heap leach) measured resources
of 33,218 Ktonnes @ 98 g/t Ag (105,050 Koz contained) and 0.59 g/t Au (634 Koz contained) and indicated resources of
70,686 Ktonnes @ 41 g/t Ag (93,593 Koz contained) and 0.48 g/t Au (1,081 Koz contained). In addition, the updated MRE
includes total inferred resources of 19,628 Ktonnes @ 21 g/t Ag (13,427 Koz contained) and 0.38 g/t Au (241 Koz

! See AbraSilver news release dated July 29, 2025 and Appendix 1 of this news release
2 Increases referenced to the November 2023 MRE
3 See AbraSilver “August 2025” Corporate Presentation
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contained).

Comments on the December 2024 PFS. AbraSilver’s PFS study updated in December 2024 outlined an average 14 year life
of mine with annual production of 7.6 Moz of silver and 72 Koz of gold yielding an NPV(5) of USS747 million, 28% IRR, and
a two year payback using base case prices of $25.50/0z silver and $2,050/0z gold.* Importantly, the PFS production profile
over the first five years of full mine production averages 11.7 Moz silver and 59 Koz gold which underlines the Project’s
early-stage potential for strong cash-flow generation and corresponding royalty payments to EMX. AbraSilver’s ongoing
initiatives and sustained silver and gold bull market prices suggest significant additional Project upside.

About the Diablillos Silver-Gold Royalty Property. Diablillos is a high sulfidation silver-gold project located in the Puna
region of Salta Province, Argentina. There are multiple mineralized zones in a district scale area covered by EMX'’s
uncapped 1% NSR royalty ground. Of note, in April of this year the Company received an early final property payment
from AbraSilver totaling US$6.85 million.

Michael P. Sheehan, CPG, a Qualified Person as defined by National Instrument 43-101 and employee of the Company,
has reviewed, verified and approved the disclosure of the technical information contained in this news release.

About EMX. EMX is a precious and base metals royalty company. EMX’s investors are provided with discovery,
development, and commodity price optionality, while limiting exposure to risks inherent to operating companies. The
Company’s common shares are listed on the NYSE American Exchange and TSX Venture Exchange under the symbol
“EMX”. Please see www.EMXroyalty.com for more information.

For further information contact:

David M. Cole Stefan Wenger Isabel Belger

President and CEO Chief Financial Officer Investor Relations

Phone: (303) 973-8585 Phone: (303) 973-8585 Phone: +49 178 4909039
Dave@EMXroyalty.com SWenger@EMXroyalty.com IBelger@EMXroyalty.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release

Forward-Looking Statements

This news release may contain “forward looking statements” that reflect the Company’s current expectations and projections
about jts future results. These forward-looking statements may include statements regarding perceived merit of properties,
exploration results and budgets, mineral reserves and resource estimates, work programs, capital expenditures, timelines,
strategic plans, market prices for precious and base metal, or other statements that are not statements of fact. When used in
this news release, words such as “estimate,” “intend,” “expect,” “anticipate,” “will”, “believe”, “potential” and similar
expressions are intended to identify forward-looking statements, which, by their very nature, are not guarantees of the
Company’s future operational or financial performance, and are subject to risks and uncertainties and other factors that could
cause the Company’s actual results, performance, prospects or opportunities to differ materially from those expressed in, or
implied by, these forward-looking statements. These risks, uncertainties and factors may include, but are not limited to
unavailability of financing, failure to identify commercially viable mineral reserves, fluctuations in the market valuation for
commodities, difficulties in obtaining required approvals for the development of a mineral project, increased regulatory
compliance costs, expectations of project funding by joint venture partners and other factors.

Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this
news release or as of the date otherwise specifically indicated herein. Due to risks and uncertainties, including the risks and
uncertainties identified in this news release, and other risk factors and forward-looking statements listed in the Company’s MD&A
for the quarter June 30, 2025 (the “MD&A”), and the most recently filed Annual Information Form ("AIF") for the year ended
December 31, 2024, actual events may differ materially from current expectations. More information about the Company,

4 See AbraSilver news release dated December 3, 2024
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including the MD&A, the AIF and financial statements of the Company, is available on SEDAR at www.sedarplus.ca and on the
SEC’s EDGAR website at www.sec.gov.

Figure 1. Diablillos Project Plan View of Mineral Resource Estimate (taken from Figure 2, AbraSilver
news release dated July 29, 2025).
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Appendix 1

Notes on Current Diablillos Mineral Resource Estimate
(taken from AbraSilver news release dated July 29, 2025)

July 2025 Mineral Resource Estimate Statement

Table 1 = Total Diablillos Mineral Resource Summary (Tank & Heap Leach) —= As of July 21, 2025.

Contained Contained Contained

Zone Category -::33:; AgEq Ag Au AgEq
(000 Oz Ag) (000 Oz Ag) (000 Oz Ag)
Measured 26,545 119 | 0.71 183 . 101,564 604 156,487
T Indicated 46,584 | 56 063 | 114 84,430 948 170,592
K| Oyides | Measured & | 73,129 | 79 ’ 0.66 | 139 | 185,994 1,553 327,078
Leach )
Indicated
Inferred 9,693 34 0.57 86 10,616 176 26,647
Measured 6,673 16 0.14 25 3,486 30 5,342
Heap Indicated 24,102 12 0.17 23 9,163 133 17,506
Oxides | Measured & | 30,774 13 0.16 23 12,649 162 22,848
Leach )
Indicated
Inferred 10,024 9 0.20 21 2,811 64 6,850
Measured 33,218 98 0.59 152 105,050 634 161,829
Indicated 70,686 41 0.48 83 93,593 1,081 188,098
Total Oxides | Measured & | 103,904 59 0.51 105 198,643 1,715 349,927
Indicated
Inferred 19,628 21 0.38 53 13,427 241 33,496

Tank Leach MRE Footnotes

o

10.
11
12
13

14

Mineral Resources are not Mineral Reserves and have not demonstrated economic viability.

The formula for caleulating AgEq is as follows: Silver Eq Oz = Silver Oz + Gold Oz x (Gold Price/Silver Price) x {Gold Recovery/Silver Recovery).
The Mineral Rescurce model was populated using Ordinary Kriging grade estimation within a three-dimensional block model and mineralized zones
defined by wireframed sclids, which are a combination of lithclogy and alteration domains. The 1m composite grades were capped where appropriate.
The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using US$ 27.50/oz Ag price, US $2 400/oz Au price, 83% process
recovery for Ag, and 87% process recovery for Au.

The consiraining open pit optimization parameters used were US 51.94/t mining cost, US $22 984 processing cest, US $3.32t G8A cost, and average
51-degree open pit slopes.

The MRE has been categonzed in accordance with the CIM Definition Standards (CIM, 2014).

A Met Value per block [NVEB] calculation was used to constrain the Mineral Resource, determine the "Benefits = Income-Cost”, where, Income = [(Au
Selling Price (US%/oz) - Au Selling Cost (USDVOz)) x (Au grade (gi)21.1033)) x Au Recovery (%]] + [(Ag Selling Price (U5%/0z) - Ag Selling Cost
(USDIOz)) x (Ag grade (g/t)f31.1035)) x Ag Recovery (%] and Cost = Mining Cost (USS/) + Process Cost (US$#) + Transport Cost (USSH) + G&A
Cost (USSH) + [Royalty Cost (%) » Income]

The Mineral Resource is sub-horizontal with sub-vertical feeders and a reasonable prospect for eventual economic extraction by open pit and tank
leach processing methods.

In-situ bulk density were assigned to each model domain, according to samples averages for each lithology domain, separated by alteration zones
and subset by oxidation.

All tonnages reported are dry meftric tonnes and cunces of contained gold are troy cunces.

Mining recovery and dilution factors have not been applied to the Mineral Resource estimates.

The Mineral Resource was esiimated by Luis Rodrigo Peralta, B.Sc., FAusIMM CP (Geo), Independent CQualified Person under Ml 43-101.

Mr. Peralta iz not aware of any environmental, permitting, legal, h'tle_ taxafion, socio-political, markefing, or other relevant issues that could matenially
affect the potential development of the Mineral Resource.

All figures are rounded to reflect the relative accuracy of the estimates. Minor discrepancies may occur due to rounding to appropriate significant
figures.

Heap Leach MRE Footnotes

10
11.
12

Mineral Resources are not Mineral Resenves and have not demonstrated economic viability.

The formula for calculating AgEq is as follows: Silver Eq Oz = Silver Oz + Gold Oz x (Gold PricerSilver Price) x (Gold Recovery/Silver Recovery).
The Mineral Resource model was populated using Ordinary Kriging grade estimation within a three-dimensional bleck model and mineralized zones
defined by wireframed solids, which are a combination of lithology and alteration domains. The 1m composite grades wers capped where appropriate.
The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using US$ 27 50/oz Ag price, US $2,400/oz Au price, 80% process
recovery for Ag, and 58% process recovery for Au.

The constraining open pit optimization parameters used and overall operational cost of US $11.314

The MRE has been categorized in accordance with the CIM Definition Standards (CIM, 2014).

A Met Value per block [NVE] calculation was used to constrain the Mineral Resource, determine the "Benefits = Income-Cost”, where, Income = [[Au
Selling Price (USS/oz) - Au Selling Cost (USDVOZ)) x (Au grade (gh¥31.1035)) x Au Recovery (%]] + [(Ag Selling Price (USS/oz) - Ag Selling Cost
(USDiOz)) = (Ag grade (git)f31.1035)) x Ag Recovery (%)) and Cost = Mining Cost (USS/i) + Process Coat (USSR) + Transport Cost (USSH) + GEA
Cost (USH) + [Royalty Cost (%) x Income]

In-zitu bulk density were assigned to each model domain, according to samples averages for each lithology domain, separated by alteration zones
and subset by oxidation.

All tonnages reported are dry meftric tonnes and ounces of contained gold are troy cunces.

Mining recovery and dilution factors have not been applied to the Mineral Resource estimates.

The Mineral Resource was esiimated by Mr. Peralta, B.5c., FAusIiMM CP (Geo), Independent Qualified Person under NI 43-101.

Mr. Peralta i= not aware of any environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues that could materially
affect the potential development of the Mineral Resource.

All figures are rounded to reflect the relative accuracy of the estimates. Minor discrepancies may occur due to rounding to appropriate significant
figures.
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Previous Diablillos Mineral Resource Estimate
(taken from AbraSilver news release dated November 27, 2023)

Contained Contained

Tonnes Ag Au

Category Ae Au
(0000 (87 (&) | oing) | (kozAu)
Measured &
Indicated 53,257 87 0.79 148,275 1,360
Inferred 3,288 23 0.66 2,415 70

Key Assumptions in 2023 MRE:

«  Agprice: $ 24.00/0z & Au price: $1,850/0z

*  Average recovery rates: 82.6% Ag and 86.5% Au

*  Cut-off grade: based on Net Value per Block, with an average cut-off grade equivalent to ~45 g/t AgEq
«  Open pit optimization parameters: Mining cost; $1.94/t; Processing cost; $22.97/t; G&A cost $3.32/t
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